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Company Timeline
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Group and Company Structure
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Products and Services

T msTvTu§n'lsl'nsutiwo\)osdaaﬁsﬁoganmu1§ogu (Data Service)

2. mshiusmsananolasviteinsauulAu (Installation)

3. msliusmsiluffudgdoyansenmiBuines (Data Center)

4. mshiusmsasorudgdoyanSeaBuines (Turnkey Data Center)

> 2
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Q1’17 Performance Recap and Recent Update

Q1’17 Revenue

What's new in Q1'17

THB million
220

200 -
180 - 160
160 -
140 |

120 -

61.00

100 |

80 -

60

40 -

20 -

m Data Service

2.00
10.00

17.50% YoY

1.00 188

Installation ™ Data Center ®m Other

51.00

Q1’16 Data Service

Installation Data Center

Other Q117

Q1’17 Net Income

25

20 -

Q1'16

58.33%0 Yo¥

18.43

Q11 7-Equity Method

58.42%0 Yo¥

i8.44

Q117 Cost Method

Data Service

e # of Circuit increase to 7,366 (Mar'17)
from 6,718 (Dec’16)

e # of Customer increase to 361 (Mar'17)
from 337 (Dec’16)

e % of SLA at 99.9932%

e Network Coverage up to 75 provinces

Data Center

e # of customer: 14 customers (Mar'17)
from 13 customers (Dec’16) including 2
major customers

¢ Run at 95% of Occupancy Rate

e SLA at 100%

Installation

e Major Projects Revenue Recognition are
FTTX, OFC PEA and 4G

e Back log on hand as of Q1’17 = 152MB

Turnkey
N/A

PUBLIC COMPANY LIAITED



Q1’17 Performance Recap and Recent Update

2017 Revenue Contribution

oo | 188 100:/0 .
160 90% |
80% -
150 70% -
60% -
50% -
100 -
40% -
30% -
50 - 20% -
10%
- 0% -
Q1'16 Q1'17 Q1'16 Q1'17
m Data Service © Installation = Data Center m Other mData Service " Installation mData Center = Other
MRC
Maintain proportionate of Data Service : Data
MRC Center : Installation at 60:10:30
Data Service +40.96% of growth YoY i .
Data Center +18.75 % of growth YoY Other information
NRC Network Coverage: 75 provinces
Network SLA: 99.9932%
I llati -16.39% of th YoY
nstallation 6.39% of growth Yo IDC SLA: 100%
IDC occupancy: 95%
2nd Data Center: Plan to service in Q3’17

Y= Y
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Q1’17 Performance Recap and Recent Update

Financial Performance
Data Service Key Highlights

Revenue

e Continuously growth QoQ
+40.96% YoY e Significant growth YoY
e Increased in # of customers
and # of circuits are the key to

117
3 success
e Nationwide network (75
provinces) as well as improving
SLA helped in building customer
satisfaction that lead to more

revenues.

THB Million

Revenue +40.96% YoY
+5.41% QoQ

111 117

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
|
1
Q1'16 Q216 Q316 Q416 Q1'17 | PTD16 PTD17
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

104

Gross Profit

+50.00% YoY e Increased in value and
percentage both YoY and QoQ

¢ Due to the fact that the fiber

GP

+50.00% YoY

+30.43% QoQ

30
23 I
1
% GP 24.50% 27.04% 28.69% 20.44% 25.78% ,24.50% 25.78%

Q1'16 Q216 Q316 Q416 Q1'17 PTD16 PTD17

30 . .
optic network has been installed
20 covering 75 provinces in Thailand,
therefore, we effectively control of
the costs in 2017, resulting in
improve in %GP

Y= Y
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Q1’17 Performance Recap and Recent Update

Financial Performance

Data Service

Q1’16

m Bandwidth m Dark Fiber m|PLC

Q1’16

m ISP e MBC = BFI mGOV mSI mBIZ

Revenue by
Service Types

= Bandwidth | Dark Fiber = |PLC

QI’17

()]
wd
o
> &
a
o
Qo
= U
=I-
gw
o £
2
(7))
=
(@]

m ISP mMBC mBFI mGOV mSI mBIZ

©2017 Interlink Telecom PCL. All Rights Reserved

No. 1 of data service revenues is
from bandwidth, in which its sales
are covered 70% of total data service
revenue with 64% of growth YoY
No. 2 is from dark fiber in which its
sales are covered 27% of total
service revenue with 29.17% of
growth YoY

The last is IPLC that its sales
remained around 3% of total data
service revenue with 55.55% of
decreasing

Ranging of data service customers
are ISP>BIZ>GOV>MBC>BFI>SI
Their proportions are not significant
changed comparing to 2016.

ITEL will continuously focus on ISP,
BIZ, GOV and BFI.

A Telecom”
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Q1’17 Performance Recap and Recent Update
Financial Performance

Data Center Key Highlights
. Revenue
illion i . e Growth by 18.75% YoY and
Revenue +18.75% YoY +18.75% YoY 26.67% QOQ from acquiring 1 new

+26.67% QoQ customer in Q1°17

e New level of revenue around

19
16 19 MB starting from Q1'17, the
variance is electricity charge.
e Having 2 major customers with
95% utilization of capacity

PTD16 PTD17

19
| | I

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17

Gross Profit
+12.50% YoY e Increased in term of value but
+12.50% QoQ slightly decreased in term of
percentage due to some expenses

9 9
8 8 8 8 8 related to new customer occurred.
e Control level of % GP above
45%

% GP 51.13% 49.71% 48.90% 50.02% 49.48% 51.13% 49.48%
1

GP

+12.50% YoY

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17i PTD16 PTD17

[\ QY
©2017 Interlink Telecom PCL. All Rights Reserved (INT\E}BN‘ Telecom
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Q1’17 Performance Recap and Recent Update
Financial Performance

Installation Key Highlights
THB Million Revenue
Revente 16.39% Yoy 16.39% Yoy e Rather qu_ctuatlon in rev,enue
. upon completing of projects
RESees progression.
167 e Major projects in Q117 are
Fttx, OFC PEA and 4G
79
61 51

61
1
. k -.5-

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
:
1
Q116 Q216 Q316 Q416 Q1'17 | PTD16 PTD17
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Gross Profit

e +2:44% YoY +2:44%Yo¥  Slightly changed in term of
- =39:13%QaQ value but higher in term of % GP
23 due to different in %GP of each
year’s projects
14 e Control level of % GP above

14 14
l I h

% GP 23.27% 32.32% 23.50% 13.60% 28.60% 23.27% 28.60%
1
Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 i PTD16 PTD17

Y= )
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Q1’17 Performance Recap and Recent Update
Financial Performance

Overall Key Highlights
N Revenue
THE Million e Recurring revenue trend is
Revenue +17.50% YoY +17.50% YoY .
growth continuously. However,
-36.27% QoQ

non-recurring revenue is vary upon
progression of installation projects.

188

295
195 188
- I 160 I 160 l

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
|
1
Q116 Q216 Q316 Q416 Q1'17 ' PTD16 PTD17
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

GP +27.91% YoY +27.91% YoY Gross Profit .
e Increased in term of value and
+1.85% QoQ % GP mainly from improvement of

GP of each business
e Expected to be improved

61
54 55 55
43 48 43 quarter by quarter due to stability
of some costs, such as
I I depreciation expenses.

% GP 26.87% 31.34% 29.99% 18.46% 29.38% 26.87% 29.38%
I

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 : PTD16 PTD17

[\ 3
©2017 Interlink Telecom PCL. All Rights Reserved (INT\EEEN‘ Telecom

PUBLIC COMPANY LIAITED



Q1’17 Performance Recap and Recent Update
Financial Performance

Overall Key Highlights
THB Million EBITDA
. e Increasing in term of value and
EBITDA +30.91% YoY +30.91% YoY % of EBITDA both YoY and QoQ
+5.88% QoQ ¢ Meaning that ITEL could

generate more cash from

71 72 72 !
62 68 operation.
55 I I I I : I

1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
|
1
%EBITDA 34.09% 36.57% 38.52% 22.94% 38.51%'34.09% 38.51%
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1

Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 PTD16 PTD17 Net Income

e Increased in term of value as
well as in term of % NI both YoY
and QoQ

e Could generate more of

18
revenue from all business and
12 could improve in controlling of
l costs and expenses

NI Margin 7.27% 12.949% 12.40% 3.92% 9.81 %i 7.27% 9.81%

+50.00% YoY +50.00% YoY

24

+50.00% QoQ
18

20

12 12

Q1'16 Q2'16 Q316 Q4'16 Q1'17 PTD16 PTD17

Y= Y
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Q1’17 Performance Recap and Recent Update

8.38
10,

D Bandwidth DDark Fiber

DATA SERVICE
843.56 MB
(Q4°16: 801.55 MB)

INSTALLATION
NRC = 152.13 MB
(Q4°16: 183.23 MB)

IPLC

DATA CENTER
183.89 MB
(Q4°16: 147.76 MB)

CAT, 039,
0.3%

FTTX, 13.1
+ 8.7% 4G BKK,

'1.15, 0.8%
4G UPC, f s e

1754, |
115% | sy,
- 1.77,1.2%

\_OFC PEA,
1.64,1.1%

MA PEA,
116.45,
76.5%

Revenue Back Log

1,027.45
(Q4'16: 949.31)

Total = 1,179.58 MB
(Q4°16: 1,132.54 MB)

152.13
(Q4°16: 183.23)

Recurring

Non-Recurring

e Back log of Data Service will be recognized
within 1-8 years

e Back log of Data Center will be recognized
within 1-4 years

e Back log of installation will be recognized within
1 years



Q1’17 Performance Recap and Recent Update
Financial Position

Overall Key Highlights
Assets
e Increasing from
YEL15 2,432.69 YE15 803.52
10757 e Accrued revenue from
unbilled installation progress
¢ New installation of network
YE16 3,336.16 YE16 1,929.57
Liabilities
¢ Significantly increasing
QU'17 3,524.54 QU'17 1,302.00 2,099.53 according to normal operation
o w2 s 00 o so w0 a0 e CQUItIeS .
u Current Assets = Non-Current Assets © Current Liabilities Non-Current Liabilities ® In(;reasmg from Ql 17's
operation

4000 - 6.46 6.37 r 7.00 . .
YE15 i I Debt to Equity Ratio
|- ' e Increasing to 1.47 due to
-5 higher of loan and AP according to
1 L & capital expenditure spending
YE16 g
Q117 J -y
0 500 1,000

! YE 15 1'16 2'16 3'16 YE16 1'17
1,500 Q Q Q Q

= Total Equity s Total Equity  ~ Total Debt  ——D/E per FS

Y= )
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Q1’17 Performance Recap and Recent Update
Profitability Ratio

Overall Key Highlights

Return on Assets RO A

e YoY increasing due to more
utilization of network and expected
to be higher year by year.

ROIC

e YoY increasing and is expected
to be higher year by year because
3.38% 3-48% ITEL has cash from IPO and cash
YE14 YE15 Q116 Q216 Q316 Q4'16  Q1'17 from own Operation to use for
capital expenditure. Therefore,
need of loans from bank will be
lower in the future and ITEL's
operating profits are believed to be
sustainable growth.

Return on Invested Capital

Return on Equity
YE 14 YE 15 Q1'16 Q2'16 Q3'16 Q4'16 Q1'17 ROE

20.34% e Decreasing both YoY and QoQ
due to higher of equity from IPO.
ITEL confident in making ROE
increase to at lease 15% by 2019.

YE 14 YE 15 Q1'16 Q2'16 Q3'16 Q4'16 Q117

Y= S)
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Q1’17 Performance Recap and Recent Update

Capital Expenditure and Financial Position Strength

Overall
CAPEX PLANS - COMMITTED & OTHERS
_— LEVERAGE RATIO
THB miillion
800 4.00 6.00
713 5.26 5.26 5.11
700 5.00
600
4.00
500
400 3.00
300 2.00
200 1.02
1.00
100 0.69 0. 82 0.95
0 - T T T T 1
2015 2016 2017F 2018F 2019F YE 14 YE15 Q1'16 Q2'16 Q3’16 Q416 Qi1'17
s Interlink Fiber Optic = Data Center " Others ——EBITDA coverage on CAPEX Interest Bearing Debt to Equity Net Interest Bearing Debt to Equity
BACK-UP FINANCING - -
Key Highlights
4,000 - Note: Cash on hand as ar e:m_i of . . . . .
2,500 | Q117 is THB 101 million. e Expansion of Interlink Fiber Optic Network is
2,000 - continuously decreased because network is already
2,500 2,009.53 = Shareholders'Equity  Debt covered 75 provinces in Thailand _
2,000 | e ITEL expected that cash from operation (EBITDA)
1,500 | will be enough for spending in CapEx in 2017
1.000 | e Leverage ratio of ITEL is improved after IPO
soo | o ITEL received funding from both of liabilities (bank
N . 400.00 . loans) and equities (IPO)

Outstanding Borrowing & Equity Un-Utilized Facility

3)

©2017 Interlink Telecom PCL. All Rights Reserved mmLIN‘ « Telecom’
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Q1’17 Performance Recap and Recent Update

Obligation from external sources of funds

Overall

Interest Expense Interest Bearing Debt
THB Million

55.94 2,000 -
1,800 |
1,600 -
1,400 -

1,455.19
1,293.26

13.74 13.52 1465 14.04

YE 14 YE 15 YE 16 Q1’16 Q2'16 Q3'16 Q4'16 Q1'17 YE13 YE14 YE15 Q1'1i6 Q216 Q3'16 Q4'16 Q1'17
= Financial Institution ®Related Companies ¥ Leasing Agreement

Key Highlights

e Interest expense in Q117 are higher comparing
both YoY and QoQ in which in line with the increasing
of loans from bank as seen in interest bearing debt
outstanding of each period that continuously
increased. (YE15 to Q216 had loan from parent
company with low interest charge thus the interest
expenses were lower than Q3’16 to Q1'17)

e Interest coverage ratio is also increased YoY but
decreased QoQ accordlng to operations of e

Interest Coverage Ratio

4.10

YE 14 YE 15 YE16 Q116 Q216 Q316 Q4’16 Q1'17

= Interest Coverage Ratio

©2017 Interlink Telecom PCL. All Rights Reserved INTERIJN‘ Teleco
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Other Importance Information

Subsequent Events

The 2017 AGM has approved a change of the par value of ordinary shares of the Company
from that of Baht 1 to that of Baht 0.50 by splitting 1 ordinary share at a par value of Baht
1 into 2 ordinary shares at par value of Baht 0.50.

The Company registered the change in the par value with the Ministry of Commerce on 9
May 2017 and the change was effective on 15 May 2017 in mai.

1 share 1 share 1 share
at Baht at Baht at Baht
1.00 0.50 0.50

O\ Q)
©2017 Interlink Telecom PCL. All Rights Reserved (INT\EEBN‘ Telecom
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Other Importance Information

Five Years Plan

Revenue Growth over 20% CAGR

Gross Profit Margin xii::'iﬁ
Data Service: above 40% by 2021 /Installation: Minimum at 20%/

Data Center: above 45% each year und_er L/
times

NPAT Margin Target at 20% by 2021

Improving/
Maintaining
Increasing of customer
market shares |8 experiences
in term of
churn rate

Performance
o i H 0, H H
5 years 5 years 2%

Improving/
Maintaining
service
excellent in
termof SLA

Driven by Maximization
Growth Pillars recurring of assets
revenue utilization

PUBLIC COMPARY LIAITED
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